Sing Tao News Corporation Limited (the “Company”)

Note to the Director/Chief Executive Notice of Mr. HO Tsu Kwok, Charles
On 20 June 2001, Luckman Trading Limited (“Luckman”), which is 100% owned by the chairman of the Company, Mr. HO Tsu Kwok, Charles, entered into an option agreement (the “Option Agreement”) with Hong Kong Tobacco Company Limited (“HK Tobacco”), a company in which Mr. HO Tsu Kwok, Charles is the controlling shareholder and chairman.  Pursuant to the Option Agreement, HK Tobacco was granted an option to purchase from Luckman 33,000,000 ordinary shares of the Company on or before 19 July 2002 (“Option Period”).

Pursuant to eleven supplementary agreements entered into between Luckman and HK Tobacco on 19 July 2002, 19 July 2003, 19 July 2006, 19 July 2007, 19 July 2008, 19 July 2010, 19 July 2012, 19 July 2014, 19 July 2016, 19 July 2018 and 19 July 2020 respectively, the Option Period was further extended to 19 July 2022.

As at the date hereof, the number of ordinary shares of the Company held by Luckman is 276,197,500 shares.  Under Sections 317 and 318 of the Securities and Futures Ordinance, HK Tobacco is deemed to be interested in all the 276,197,500 ordinary shares of the Company held by Luckman apart from the Option Agreement.
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